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PROPOSED BOND ISSUE AND

TAX LEVY
EATON COMMUNITY CITY

SCHOOL DISTRICT

A majority affirmative vote is
necessary for passage.

Shall bonds be issued by the Board of
Education of the Eaton Community City
School District FOR THE PURPOSE OF
PAYING THE LOCAL SHARE OF
SCHOOL CONSTRUCTION UNDER
THE STATE OF OHIO CLASSROOM
FACILITIES ASSISTANCE PROGRAM
(INCLUDING CONSTRUCTION OF A
NEW ELEMENTARY BUILDING AND A
NEW MIDDLE SCHOOL BUILDING)
AND OTHER IMPROVEMENTS TO
SCHOOL FACILITIES, INCLUDING
TECHNOLOGY, SITE AND ATHLETIC
FIELD IMPROVEMENTS, TOGETHER
WITH EQUIPMENT, FURNISHINGS,
LANDSCAPING AND ALL
NECESSARY APPURTENANCES
THERETO, in the principal amount of Six
Million Eight Hundred Fifty Thousand
Dollars ($6,850,000) to be repaid
annually over a maximum period of
twenty-eight (28) years, and an annual
levy of property taxes be made outside
the ten-mill limitation, estimated by the
county auditor to average over the
repayment period of the bond issue one
and forty hundredths (1.40) mills for each
one dollar of tax valuation, which
amounts to fourteen cents ($0.14) for
each one hundred dollars of tax
valuation, commencing in 2009, first due
in calendar year 2010,  to pay the annual
debt charges on the bonds and to pay
debt charges on any notes issued in
anticipation of those bonds?

Shall an additional levy of taxes be made
for a period of twenty-three (23) years, to
benefit the Eaton Community City School
District, the proceeds of which shall be
used to pay the cost of maintaining
classroom facilities included in the project
at the rate of one-half (0.50) mill for each
one dollar of valuation?

FOR THE BOND ISSUE AND
TAX LEVY

AGAINST THE BOND ISSUE
AND TAX LEVY
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